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EURO iSTOXX High Dividend Low Volatility 50 NTR Index
EURO STOXX NTR Index

PowerShares EURO STOXX High Dividend

Low Volatility UCITS ETF

31 July 2016
This document is directed at Professional Clients in the UK and Professional Clients and Financial 

Advisers in Austria, France, Germany, Italy and the Netherlands, and Qualified Investors in Switzerland 

only and is not for consumer use.

Fund information

Umbrella fund PowerShares 
Global Funds 
Ireland PLC

Fund manager Invesco Global 
Asset Management 

DAC

Investment 
manager

Invesco 
PowerShares 

Capital 
Management LLC 

Custodian BNY Mellon Trust 
Company (Ireland)

Limited

Inception date 6-Jan-2016

Ongoing charges1111 0.30% p.a.

Income treatment Distributing

Dividend schedule Quarterly

UCITS compliant Yes

Domicile Ireland

UK reporting status Yes

Investment method Physical replication

Replication method Full replication

Currency hedged No

Total net assets EUR 10.86m

NAV per share EUR 24.13

Number of index 
constituents

50

Shares in issue 450,001

Financial year end 30 September

Base currency EUR

EU savings
directive

Out of scope

ISIN IE00BZ4BMM98

WKN A2ABHF

SEDOL (EUR/GBp) BYZW031/
BZ5ZCK8

VALOREN 30’720’020

Registrations for 
public distribution

AT, CH, DE, FR, IT, 
NL, UK

Benchmark index EURO iSTOXX®

High Dividend Low 
Volatility 50 Net 

Total Return Index

Investment objective

The PowerShares EURO STOXX High Dividend Low Volatility UCITS ETF aims to provide 
investors with investment results which, before expenses, correspond to the price and yield 
performance of the EURO iSTOXX® High Dividend Low Volatility 50 Net Total Return Index (a 
dual-factor index) in Euro terms by holding, as far as practicable, all of the Index’s constituents 
in their respective weighting. The index constituent universe is reviewed quarterly.

Benchmark index description

The benchmark index aims to screen all securities from the broad EURO STOXX® Index for their 
12 month historical volatility and 12 month historical dividend yield, then ranks them according 
to their 12 month historical dividend yield in descending order. The top 75 stocks are selected, 
with a maximum of 10 stocks per country. All eligible securities are then ranked according to 
their 12 month historical volatility in ascending order. From the selection list, the top 50 
securities are selected to be included in the benchmark index. The constituents are weighted 
according to their 12 month historical dividend yield and a cap of 3% per constituent is applied.

Trading information

Stock

Exchange

Exchange 

code

Trading 

currency

Bloomberg 

ticker

Bloomberg 

iNAV

Reuters 

RIC

Trading hours 

(Local time)

Minimum 

investment

Settlement

Borsa Italiana EUHD EUR EUHD IM iEUHD Index EUHD.MI 09:00 - 17:30 1 share t+2

Deutsche Börse (XETRA) EHDV EUR EHDV GY iEUHD Index EHDV.DE 09:00 - 17:30 1 share t+2

Euronext Paris EUHD EUR EUHD FP iEUHD Index EUHD.PA 09:00 - 17:30 1 share t+2

London Stock Exchange HDEU EUR HDEU LN N/A HDEU.L 08:00 - 16:30 1 share t+2

London Stock Exchange EUHD GBp EUHD LN N/A EUHD.L 08:00 - 16:30 1 share t+2

SIX Swiss Exchange EUHD CHF EUHD SW iEHDU Index EUHD.S 09:00 - 17:30 1 share t+2

Page 01 of 03

Index performances since 22 March 2004

Past and backtested performance is not a guide to future returns. Source: STOXX Limited, as 
at 31.07.2016. Investors cannot invest in an index directly. The EURO iSTOXX® High Dividend 
Low Volatility 50 Net Total Return Index returns represent backtested performance for the period 
22.03.2004 to 09.09.2015 and actual performance from 10.09.2015, based on rules used in the 
creation of the index. Backtested performance does not represent actual performance and should 
not be interpreted as an indication of such performance; it is provided for illustration purposes 
only. Backtested performance has certain inherent limitations. For example, it ignores certain 
factors such as the trade timing, security liquidity and the fact that economic and market 
conditions in the future may differ significantly from those of the past. Accordingly, backtested 
performance is not a guide or an indicator of future returns.

Returns (%) Annualised returns (%)

1 month YTD 1 year 3 years 5 years

EURO iSTOXX High Dividend
Low Volatility 50 NTR Index

3.9 -3.8 -11.0 9.5 7.5

EURO STOXX NTR Index 5.2 -4.7 -10.8 7.2 6.8

Calendar year performance (%)

2015 2014 2013 2012 2011 2010

EURO iSTOXX High Dividend
Low Volatility 50 NTR Index

4.6 14.33 26.13 10.37 -11.12 4.91

EURO STOXX NTR Index 10.3 4.14 23.74 19.34 -15.22 2.69
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Top 10 benchmark index securities

Name Weight

Engie SA 3.14%

Kesko OYJ 3.13%

Bolsas y Mercados Espanoles
SHMSF SA

2.94%

Lagardere SCA 2.84%

Freenet AG 2.70%
EDP - Energias de Portugal 
SA

2.68%

Wereldhave NV 2.63%

ICADE 2.50%

Endesa SA 2.44%

Mapfre 2.44%

Benchmark index sector allocation

Source: STOXX Limited, as at 31 July 2016
Please see www.invescopowershares.net for ETF 
holdings information. Holdings are subject to change.

invescopowershares.net
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Insurance 17.7%

Utilities 16.4%

Telecommunications 11.7%

Media 10.3%

Real Estate 7.3%

Industrials Goods & Services 7.2%

Financial Services 6.4%

Oil & Gas 5.5%

Retail 3.1%

Chemicals 2.9%

Contact us

www.invescopowershares.net
www.invescopowershares.co.uk

Professional Professional Professional Professional ClientsClientsClientsClients
Austria: +43 1 316 200

France: +33 1 56 62 44 09

Germany: +49 89 20 606 161

Italy: +39 02 88 0741
The Netherlands: +31 20 561 6262

Switzerland: +44 20 7065 3883

UK: +44 20 3753 0897

Capital MarketsCapital MarketsCapital MarketsCapital Markets
UK: +44 20 3753 0109

Bloomberg: POWERSHARES <GO>

Telephone calls may be recorded.

EURO STOXX

Index

Other index characteristics

EURO iSTOXX®

High Dividend

Low Volatility 50 Index

Number of index constituents 50 600

Dividend yield % 3.4 2.3

Constituent market cap (EUR billion)
Mean total market cap N/A 11.6

Largest total market cap N/A 106.0
Smallest total market cap N/A 0.9

Median total market cap N/A 5.3
Weight largest constituent (%) 3.1 3.1

Source: STOXX Limited, as at 31 July 2016



Risk warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not get 
back the full amount invested.

In tracking the Index, the ETF may be concentrated from time to time in a small number of sectors. ETF investors should be prepared to 
accept a higher degree of risk than for an ETF that is more widely diversified across different sectors.

Important information

This document is directed at Professional Clients in the UK and Professional Clients and Financial Advisers in Austria, France, 

Germany, Italy and the Netherlands, and Qualified Investors in Switzerland only and is not for consumer use. This marketing document 

is not subject to regulatory requirements that ensure impartiality of investment recommendations and investment strategy 

recommendations. Therefore, the prohibition of trading before the release of investment recommendations and investment strategy 

recommendations does not apply.

1111 The ongoing charges figure is based on annualised expenses. It excludes portfolio transaction costs.

Where Invesco has expressed views and opinions, these may change without notice. The distribution and the offering of the ETF in certain 
jurisdictions may be restricted by law. Persons into whose possession this document may come are required to inform themselves about and 
to comply with any relevant restrictions. This does not constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is 
not authorised or to any person to who it is unlawful to make such an offer or solicitation. Persons interested in acquiring the ETF should 
inform themselves as to (i) the legal requirements in the countries of their nationality, residence, ordinary residence or domicile: (ii) any 
foreign exchange controls: and (iii) tax consequences which might be relevant. 

Restricted Investors

The ETF’s shares are neither registered for public distribution, nor listed on any exchange, in jurisdictions in Continental Europe other than 
Austria, France, Germany, Italy, the Netherlands and Switzerland. As a consequence, this ETF’s shares may not be offered or distributed by 
way of public advertisement or public offer in jurisdictions in Continental Europe other than Austria, France, Germany, Italy, the Netherlands 
and Switzerland. The ETF’s shares may only be offered and the Key Investor Information Document, Prospectus and marketing materials on 
the ETF may only be distributed in jurisdictions in Continental Europe, without public solicitation and in compliance with the private placement 
rules or equivalent exemption set forth in the laws, rules and regulations of the jurisdictions concerned. Any resale of the ETF in these 
countries may only be made in accordance with the relevant applicable laws governing the sale and offering of financial products.

Where securities are mentioned in this document they do not necessarily represent a specific portfolio holding and do not constitute a 
recommendation to purchase, hold or sell. 

Any investment in an ETF should be made on the basis of the relevant Prospectus and Key Investor Information Documents, including 
consideration of the investment objective, risks, charges and expenses. Further information on the ETF, including the Prospectus, Key 
Investor Information Documents and Supplements available at www.invescopowershares.net, from your financial adviser or broker. This 
document is intended for information purposes in regard to the existence and potential benefits of investing in an ETF. However, it is not 
intended to provide specific investment advice including, without limitation, investment, financial, legal, accounting or tax advice, or to make 
any recommendations about the suitability of an ETF for the circumstances of any particular investor. You should take appropriate advice as 
to any securities, taxation or other legislation affecting you prior to investment.

The EURO iSTOXX® High Dividend Low Volatility 50 Index is the intellectual property (including registered trademarks) of STOXX Limited, 
Zurich, Switzerland (“STOXX”) and/or its licensors (“Licensors”), which is used under license. The PowerShares EURO STOXX High Dividend 
Low Volatility UCITS ETF is neither sponsored nor promoted, distributed or in any other manner supported by STOXX and/or its Licensors 
and STOXX and its Licensors do not give any warranty, and exclude any liability (whether in negligence or otherwise) with respect thereto 
generally or specifically in relation to any errors, omissions or interruptions in the EURO iSTOXX® High Dividend Low Volatility 50 Index or its 
data.

This document is issued in Austriain Austriain Austriain Austria by Invesco Asset Management Österreich GmbH, Rotenturmstrasse 16–18, 1010 Wien, in Francein Francein Francein France by 
Invesco Asset Management S.A., 18, rue de Londres, 75009 Paris, authorised and regulated by the Autorité des marchés financiers in 
France, in Germanyin Germanyin Germanyin Germany by Invesco Asset Management Deutschland GmbH, An der Welle 5, 60322-Frankfurt/M., in Italyin Italyin Italyin Italy by Invesco Asset 
Management SA Sede Secondaria, Piazza del Duomo, 22 – Galeria Pattari, 2, 20122 Milano, in the Netherlandsin the Netherlandsin the Netherlandsin the Netherlands by Invesco Asset 
Management SA Dutch Branch, J.C. Geesinkweg 999, 1114 AB Amsterdam, and in Switzerlandin Switzerlandin Switzerlandin Switzerland by Invesco Asset Management (Schweiz) 
AG. Subscriptions of shares are only accepted on the basis of the most up to date legal offering documents. The legal offering documents 
(fund & share class specific Key Investor Information Document, prospectus, annual & semi-annual reports, articles and trustee deed) are 
available free of charge on our website and local language from the representative for the funds distributed in Switzerland, Invesco Asset 
Management (Schweiz) AG, Talacker 34, CH-8001 Zurich. Paying agent for the funds distributed in Switzerland: BNP PARIBAS SECURITIES 
SERVICES, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich. Issued and distributed in the UKin the UKin the UKin the UK, on behalf of Invesco 
PowerShares, by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire RG9 1HH, UK. 
Authorised and regulated by the Financial Conduct Authority.
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