
Cifras clave Estrategia de inversión 
VL Part. clase I EUR : 1 139.75€

Activo neto Part. clase I EUR : 3.28M€

Activo neto del fondo : 47.27M€

Horizonte de inversión Rentabilidad netas en Euro
3 años Tab

Perfil de riesgo y de remuneración acumuladas 1 mes 3 meses 2016 1 año 3 años 5 años Creación*
Fondo 1.54% 2.62% 5.49% 5.29% 14.72% - 14.13%
Índice de referencia 1.72% 2.75% 5.87% 6.10% 15.55% - 14.86%

Características
anualizadas 1 año 3 años 5 años Creación*
Fondo 5.27% 4.67% - 3.59%
Índice de referencia 6.08% 4.92% - 3.77%

Tipo de Clase : Part. clase I EUR * Fecha de partida de rendimiento: 01/10/12

Fecha de creación : 17/09/2012 Evolución de la rentabilidad neta desde la creación 
Gra     

Aplicación del resultado : capitalización

Frecuencia de valoración : Diaria

Moneda de referencia : Euro

Rango de Sensi.  a tipos de interes : entre 0 y 10

Informaciones Comerciales
Código ISIN : LU0815675656

Comisión de suscripción máx. : 3.0%

Comisión de reembolso máx. : ninguna Indicadores de riesgo Análisis de rentabilidades
Comisiones de gestión máx. : 0.5% IndIndic_R2P AnalyseRendement

Fondo Índice Desde la creación 
Duración* 6.30 6.65 Plusvalía máxima 15.56% (del 25/06/13 a 29/06/16)

Rendimiento al vencimiento 2.93% 2.39% Pérdida máx. -5.10% (del 02/05/13 a 25/06/13)

Spread medio 206 bp 154 bp Recuperación 247 días (el 27/02/14)

Centralización de órdenes : D antes de las 11H Sensibilidad al spread** 6.13 5.88 Mejor mes 2.75% (marzo-16)

Fecha de Liquidación : D+3 Volatilidad 52 semanas 2.89% 2.72% Peor mes -2.53% (junio-13)

Suscripción inicial mín. : 500 000 € Tracking-Error 1.52% % Mes > 0 64.44%

Depositario : BPSS Luxembourg * Calculado para una variación de 100pbs de los tipos % Mes exceso 51.11%

Administrador : BPSS Luxembourg ** Calculado para un cambio de los spread de 50%
Historial de rentabilidades netas mensuales en %

His 1 31 2 28 3 31 4 30 5 31 6 30 7 31 8 31 9 30 10 31 11 30 12 31

Ene Feb. Mar. Abr. Mayo Junio Julio Agosto Sept. Oct. Nov. Dic. Año
Fondo -0.25 0.30 2.75 1.05 0.02 1.54 5.49

Gestor : Guillaume FRADIN Índice 0.38 0.49 2.14 0.94 0.07 1.72 5.87
Distribuidor : La Française AM Fondo 2.07 0.02 0.33 -0.38 -0.43 -1.78 0.77 -0.69 -0.37 1.11 0.12 -1.10 -0.41

Índice 2.55 -0.64 0.24 -0.61 -0.45 -1.78 0.80 -0.67 0.21 0.59 0.08 -0.77 -0.52
Fondo 1.69 0.99 0.16 1.15 1.19 0.36 0.00 1.19 -0.84 0.65 0.45 -0.04 7.16
Índice 1.60 0.81 0.15 1.04 1.21 0.20 0.13 1.35 -0.90 0.76 0.73 0.20 7.53
Fondo -0.78 0.95 0.30 1.55 -1.55 -2.53 0.96 -0.55 0.39 1.44 -0.10 -0.24 -0.24
Índice -0.80 0.88 0.29 1.58 -1.57 -2.46 0.91 -0.55 0.71 1.36 -0.11 -0.28 -0.13
Fondo 0.94 0.53 0.15 1.62
Índice 1.06 0.25 0.25 1.56
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Riesgos incurridos : pérdida de capital, 
gestión discrecional, renta fija, intercambio 
residual, crédito, emergentes  

Las rentabilidades pasadas no son garantía de rentabilidades futuras y no son constantes a lo largo del tiempo. Estas 
rentabilidades no tienen en cuenta las comisiones y gastos relacionados con la suscripción y reembolso de Clases.

Forma jurídica: fondo de la SICAV de derecho 
luxemburgués LFP S&P CAPITAL IQ FUND

Índice de referencia : Barclays Global 
Aggregate Corporate Hedged €

Comision de Éxito (variable) : 20% como 
máximo de la rentabilidad superior al índice 
Barclays Global Aggregate Hedged Corporate € 
(limitados al 2% del activo neto)

Sociedad gestora : La Française AM 
International

Gestor Delegado : La Française Asset 
Management 2016

2015

2014

2013

2012

El objetivo de LFP R2P Global Credit es batir al índice Barclays Global Aggregate Corporate cubierto en EUROS
(índice LGCPTREH) a lo largo del periodo de inversión recomendado de tres años.
Como su propio nombre indica, el LFP R2P Global Credit es un fondo de renta fija privada global. La filosofía de
inversión está basada en los resultados del modelo Risk to Price (valor relativo) desarrollado por S&P Capital IQ y
los servicios de asesoramiento de inversión prestados por Global Markets Intelligence (una división de S&P Capital
IQ).

Informe mensual - 30 junio 2016Registrado países: AT - CH - FR - FI - IT - ES - SE - BELU0815675656

LFP R2P Global Credit I EUR
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Documento dirigido a inversores profesionales y no
profesionales. Rogamos consulten la advertencia legal
contenida en la ultima pagina. No es un documento
contractual. Antes de suscribir, se ruega dirigirse al folleto del
fondo disponible en internet en el sitio: www.lafrancaise-
group.com. Fuente: La Française Asset Management,
Bloomberg

La Française Asset Management - Sociedad por acciones simplificada  (SAS) - Capital social de 17 696 676€ - 314 024 019 RCS PARIS
Una gestora regulada y aprobada por la "Autorité des Marchés Financiers" bajo el número n° GP 97076 del 1 de julio 1997
Dirección de Correo : 128, Boulevard Raspail, 75006 Paris - France - Ph. +33(0)1  73  00 73  00 - Fax +33 (0)1 73 00 73 01
Una empresa del grupo La Française - www.lafrancaise-group.com

1 año 2 años 3 años 4 años 5 años



Estructura de la cartera Sector análisis por contribución a la sensibilidad al spread
Structur_portef_Credit En % del activo neto Anlayse_R2P_secteur Sensibilidad al spread se expresa por una jugada de 50% de spread de crédito

USD GBP EUR Total**
Fondo Relativa* Fondo Relativa* Fondo Relativa* Fondo Relativa*

Comunicaciones 0.70 +0.14 - -0.05 0.23 +0.14 0.93 +0.21

Consumo Cíclico 0.31 +0.03 0.00 -0.02 0.08 +0.02 0.39 +0.03

Consumo no cíclico 0.55 -0.06 - -0.03 0.09 -0.01 0.64 -0.11

Energia 0.58 -0.01 - -0.02 0.03 -0.04 0.61 -0.10

Financieros 1.39 +0.17 0.16 -0.03 0.57 +0.18 2.14 +0.25

Industriales 0.41 +0.09 - -0.03 0.06 -0.01 0.47 +0.04

Materias primas 0.25 -0.01 - -0.01 0.03 +0.00 0.28 -0.01

Servicios públicos 0.32 -0.00 0.04 -0.03 - -0.04 0.36 -0.08

Tecnología 0.30 +0.04 - -0.00 - -0.01 0.30 +0.02

Estado -0.00 -0.00 - - - - -0.00 -0.00

Total 4.81 +0.40 0.20 -0.22 1.09 +0.24 6.13 +0.26

** Incluye otras monedas

Asignación por zona geográfica Análisis por vencimientos por contribución a la  duración
Repart_Zone_Geo_R2P En % de la renta fija Analyse_R2P_mat Contribución a la duración

USD GBP EUR Total**
Fondo Relativa* Fondo Relativa* Fondo Relativa* Fondo Relativa*

0-1 año 0.01 +0.01 - - 0.02 +0.02 0.03 +0.03

1-3 años 0.23 -0.05 0.01 -0.01 0.06 -0.03 0.33 -0.10

3-5 años 0.51 -0.00 0.04 +0.01 0.15 -0.06 0.69 -0.13

5-7 años 0.40 -0.08 - -0.04 0.38 +0.09 0.78 -0.06

7-10 años 0.99 +0.11 0.35 +0.30 0.27 -0.05 1.61 +0.31

10-15 años 0.10 -0.04 - -0.08 0.09 -0.07 0.19 -0.21

15 años+ 2.53 +0.06 0.09 -0.17 0.05 -0.02 2.66 -0.18
Total 4.77 +0.00 0.48 +0.02 1.02 -0.13 6.30 -0.34

* En relación con el benchmark : Barclays Global Aggregate Corporate

** Incluye otras monedas

Repartición por Rating S&P Principales posiciones 
Repart_R2P_Rating En % de la renta fija Principale_ligne_R2P

Denominación Rating Sector / Zona Geográfica
Etat Usa 0.63 % 15/11/2016 AA+ OCDE Estado/Estados Unidos 2.10%

Wells Fargo 3,900 % 01/05/2045 A Financieras/Estados Unidos 1.21%

Johnson & Johnson 5.95 % 15/08/2037 AAA Consumo, No Cíclicas/Estados Unidos 1.15%

Prudential Financial 5.700 % 14/12/2036 A Financieras/Estados Unidos 1.14%

Reynolds American Inc 4.85 % 15/09/2023 BBB Consumo, No Cíclicas/Estados Unidos 1.10%

RPM INTERNATIONAL INC 6.13% 15/10/201 BBB Materias primas/Estados Unidos 1.07%

Comcast Corp 6.500 % 15/11/2035 A- Comunicaciones/Estados Unidos 1.07%

AT&T Inc 6.300 % 15/01/2038 BBB+ Comunicaciones/Estados Unidos 1.06%

Bio Rad Labs 4.88 % 15/12/2020 BBB Consumo, No Cíclicas/Estados Unidos 1.06%

Rci Banque 6.00 % 18/10/2016 BBB Financieras/Core Euro 1.04%

Rating medio del fondo : BBB
Rating medio del índice : BBB+
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% cartera
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Deuda senior : 83.80%

Bonos subordinados : 9.50%

Liquidez : 3.49%

CoCos : 3.22%

64.35%
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54.95%

15.40%
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La Française Asset Management - Sociedad por acciones simplificada  (SAS) - Capital social de 17 696 676€ - 314 024 019 RCS PARIS
Una gestora regulada y aprobada por la "Autorité des Marchés Financiers" bajo el número n° GP 97076 del 1 de julio 1997
Dirección de Correo : 128, Boulevard Raspail, 75006 Paris - France - Ph. +33(0)1  73  00 73  00 - Fax +33 (0)1 73 00 73 01
Una empresa del grupo La Française - www.lafrancaise-group.com



    Advertencias
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Una gestora regulada y aprobada por la "Autorité des Marchés Financiers" bajo el número n° GP 97076 del 1 de julio 1997
Dirección de Correo : 128, Boulevard Raspail, 75006 Paris - France - Ph. +33(0)1  73  00 73  00 - Fax +33 (0)1 73 00 73 01
Una empresa del grupo La Française - www.lafrancaise-group.com

IMPORTANT INFORMATION

S&P Capital IQ is a trading name used by McGraw-Hill Financial Research Europe Limited (“MHFRE”). MHFRE is authorised and regulated in the United Kingdom by the Financial Conduct Authority,
FRN 539851. Risk-to-Price™ (“R2P”) content is provided by Standard & Poor’s Securities Evaluations, Inc. (“SPSE”). SPSE is part of S&P Capital IQ and is a registered investment advisor in the United
States and an affiliate of MHFRE (collectively “S&P”).
Standard & Poor’s ®, S&P Capital IQ™ S&P and R2P are trademarks of Standard & Poor’s Financial Services LLC (“Standard & Poor’s”) and have been licensed for use by La Francaise AM, La
Francaise des Placements and La Francaise AM International (hereafter referred to “La Française”). The LFP R2P Global Credit Fund is not sponsored, endorsed, sold or promoted by Standard &
Poor’s and Standard & Poor’s makes no representation regarding the advisability of investing in the LFP R2P Global Credit Fund.
For further information please go to http://www.standardandpoors.com/regulatory-affairs/main/en/us/
This is marketing information. The elements contained in this document have been prepared solely for the purpose of information and do not constitute an offer, or any invitation to treat, buy or sell any
financial instrument or to participate in any trading strategy. While particular attention has been paid to the contents of this document, no guarantee, warranty or representation, express or implied, is
given to the accuracy, correctness or completeness thereof.
Please note that the value of your investment may rise or fall and also that past performance results are no indication of future results. Especially performance results referring to a period of less than
twelve months (Year-to-date performance) are no reliable indicator for future results due to the short comparison period. There is no guarantee that you will get back the full amount invested. Investments
in foreign currencies may generate a currency risk, and the return in your reference currency may increase or decrease as a result of currency fluctuations. The fund is exposed to several types of risks
which are listed on page one of the current document and in the fund’s KIID.
Please refer to “Legal form” and “Registered countries” on page one for more information.
Source for performance figures: La Française Asset Management, Bloomberg. Issuance and redemption commissions and taxation on capital gains, if any, are not included in the performance figures.
Figures are based on gross performance, after deduction of management fees only; therefore you must note that commissions, fees and other charges may have a negative impact on performance.
The issuer of this document is La Française AM Finance Services, a French Simplified Joint Stock Company (Société par Actions Simplifiée – “SAS”), 128, Boulevard Raspail, 75006 Paris, France,
Phone: +33(0)1 44 56 10 00 – Fax: +33(0)1 44 56 11 00. La Française AM Finance Services is regulated by the “Autorité de Contrôle Prudentiel” as an investment services provider under the number
18673 X. This presentation must not be copied, reproduced, distributed or passed on to any person at any time without the prior consent of La Française AM or its member companies. La Française AM
International was approved by the CSSF on December 20, 2002.

The tax treatment of the fund depends on the personal circumstances of each client and can be subject to future changes. You should consult your financial advisor before investing.
The fund may not be offered, sold or delivered within the United States.These products may be subject to restrictions with regard to certain persons or in certain countries under national regulations
applicable to such persons or countries. NOTABLY, THIS PRESENTATION IS EXCLUSIVELY INTENDED FOR PERSONS WHO ARE NOT U.S. PERSONS, AS SUCH TERM IS DEFINED IN
REGULATION S OF THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT) AND WHO ARE NOT PHYSICALLY PRESENT IN THE UNITED STATES.
For more detailed information on the investment fund, please refer to the prospectus and the Key Investor Information Document (“KIID”), which should be read before any investment. In relation to the
investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on www.lafrancaise-group.com
or upon request to La Française, 128, Boulevard Raspail, 75006 Paris – France : contact-valeurmobilieres@lafrancaise-group.com) have been published containing all the necessary information about
the product, the costs and the risks which may occur. Do not take unnecessary risk.
The distribution and the offering of funds in certain jurisdictions may be restricted by law. Persons into whose possession this document may come are required to inform themselves about and to comply
with any relevant restrictions.

For Switzerland
For information regarding “countries of registration”, please refer to the first page of this document, upper left corner.
Funds authorized by the Swiss Financial Market Supervisory Authority FINMA for distributing their shares publicly in Switzerland: for interested parties, fund regulations or the articles of incorporation, the
key investor information document (KIID) and the full prospectus, in their current versions, as well as the annual and semi-annual reports are provided free of charge at the representative in Switzerland
ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich, www.acolin.ch). Paying agent in Switzerland is NPB Neue Privat Bank AG, Limmatquai 1, 8022 Zurich. This applies to the following
investment funds only: La Française Obligations Emergentes, La Française Euro Inflation (formerly Index Long Terme), La Française Sub Debt, La Française Rendement Global 2020, JKC Fund - La
Française JKC Asia Equity, JKC Fund - La Française JKC China Equity, LFP Opportunity-Delff Euro High return, LFP S&P Capital IQ Fund - LFP R2P Global Credit - La Française LUX - Forum Global
Real Estate Securities.
Funds NOT authorized by the Swiss Financial Market Supervisory Authority FINMA for distributing their shares publicly in Switzerland. This document is for information and marketing purposes only and
does not constitute an offer to sell or solicitation of an offer to buy the described products. This document may not be publicly disclosed, directly or indirectly, in any manner whatsoever and you have
received this document in your capacity as a “qualified investor” only, for your personal use, and you are prohibited from transferring this message or its content to any other person, from saving,
publishing, copying or replicating it. Should you not be a qualified investor or not consider yourself as one (FINMA circular no. 2008-08 of November 20, 2008), you are kindly requested to disregard this
document unread. No person, including ACOLIN Fund Services AG, has been authorized to give any information or to make representations other than those contained in this document and, if given or
made, such other information or representations must not be relied upon as having been authorized by La Française.

For Finland
Funds registered in Finland have been authorized for public distribution in Finland by the Financial Supervisory Authority (FIN-FSA).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com or www.morningstar.fi) have been published containing all the necessary information about the product, the costs and the risks which may occur. Do not take unnecessary
risk.

For Germany
Funds registered in Germany have been authorized for public distribution in Germany by the Federal Financial Supervisory Authority (BaFin).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com or upon request to contact-valeurmobilieres@lafrancaise-group.com or from our Information Agent and Paying Agent: BNP PARIBAS Securities Services S.A. –
Zweigniederlassung Frankfurt am Main, Europa-Allee 12, 60327 Frankfurt am Main) have been published containing all the necessary information about the product, the costs and the risks which may
occur. Do not take unnecessary risk.

For Luxembourg
Funds registered in Luxembourg have been authorized for public distribution in Luxembourg by the Commission de Surveillance du Secteur Financier (“CSSF”).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com or upon request to contact-valeurmobilieres@lafrancaise-group.com) have been published containing all the necessary information about the product, the costs and the risks
which may occur. Do not take unnecessary risk.

For Sweden
Funds registered in Sweden have been authorized for public distribution in Sweden by the Swedish Financial Supervisory Authority (Fiansinspektionen).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com or www.morningstar.se or from our Paying Agent SKANDINAVISKA ENSKILDA BANKEN AB Sergels Torg 2, SE-106 40 Stockholm, Sweden) have been published
containing all the necessary information about the product, the costs and the risks which may occur. Do not take unnecessary risk.

For Italy
Funds registered in Italy have been authorized for public distribution in Italy by the Commissione Nazionale per le Società e la Borsa (CONSOB).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com, or www.fundinfo.com or from our Paying Agent BNP PARIBAS Securities Services, Via Ansperto no. 5 20123 Milan, Italy) have been published containing all the necessary
information about the product, the costs and the risks which may occur. Do not take unnecessary risk.

For Spain
Funds registered in Spain have been authorized for public distribution in Spain by the Comision Nacional del Mercado de valores (CNMV) : La Française Inflection Point Europe Impact Emergent (926),
La Française Trésorerie (1101), La Française Obligations Emergentes (839), La Française Protectaux (851), La Française Allocation (634), La Française S&P Capital IQ R2P Crédit Flex (1133), La
Française Convertibles 2020 (765), La Française Euro Inlfation (840), La Française Sub Debt (985), La Française Rendement 2017 (1132), La Française Rendement Emergent 2017 (1112), LFP R2P
Global Credit (1139), JKC Fund - La Française JKC China Equity & La Française JKC Asia Equity (987), La Française Rendement Global 2018 (1160), La Française Rendement Global 2020 (1226), La
Française LUX - Forum Global Real Estate Securities & Inflection Point European Equities (1143).
In relation to the investment fund and share class mentioned in this document, the latest prospectus, the KIID and the annual and semi-annual reports (whose latest versions are available on
www.lafrancaise-group.com or can be obtained from Allfunds Bank SA Calle Estafeta 6- Complejo Plaza de la Fuente, Edificio 3, La Moraleja, Spain) have been published containing all the necessary
information about the product, the costs and the risks which may occur. Do not take unnecessary risk.


